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S et} TR S P VP :
o it (e il 1s" hsused undér !ﬂe,provuiona of the National Housing Act, he will pay to the hfor(gugec an insut-
weoe premiue charge of one per gentum (1%) of the original principal amount thereof, except that in no event shall
shy sdjusied premiun £xcegd the pggregate amount of premium charges which would have been payable if the mort-
goge bes ooptinued fo be fnsuted until maturity; such payment to be applied by the Mortgngee upon its obligation
1 the Sesretety of Housing and Urbar Development on account of mortgage insurance. )

2. That, togethies with, and in addition to, the monthly payments of principal and interest payable under the
1erias of the note sedired hereby, he will pay to the Mortgagee, on the first day of cach month until the said note
is Lufly pa;d, the following pums: .

tu) Atg s@ouny, sufftcient to providle the holder hereof with funds- to pay the next mortgage wnsurance premium if this tnstru
‘et ond the note secdred hereby ate lnsured, or & monthly charge (in llew of o mortgage insurance premiumd if they are

wid by the Secrbtagy of Mou-ing and Urben Development, 88 {ollows: .

U) Y aod o [pag en seid note of even date and this instrument arc inaured or are reinsured under the provisions of the
Natiynel Housing Act, en amouat sufficlent to accumulale in the handk “of the holder one (1) month prive to1ts due
dete the anous! mortgege insurance premium, tn order to provide such holder with funds to pay such premium to the
Becretery of Housing end Urben Development pursuant 1o the Nolional Housing Act, ds amended. andapplicable
Regulstions thereunder; of g

1,  and ev long es s8id note of even datg and this inrtrumenl ore held by the Secretary of Housing and  Urban De
veloguent, & monthly cherge (m lieu of @ mortgage ingurance premium) which shall be in an amount equal toone
twellth 71/12) of ‘oné-hmlf () per centum of the average outstanding bulunce due on the ante Computed with.ut taking
e e ount delinquencies or prepayments, .

(. b bun equsl 1o the Bround Tents, if any. next due. plus the premiums that will next become due and pavable on policife
f T« and wther hezard ansurence covering the mortgayed property. plus taxes and assessments next due on the mort gaged
paperty (411 pe estimeted by the Morigegee) less oll sums afready paird therefur divided by the number of “nnths toelapse
wetuee wue (1) month prior 1o fhe dete when such ground renls, premwms. taxes, and assessments will bes ome delinqgaent.
surk puma e be held by Mortgegee e trust 1o poy said ground reats. premuums. Laxes and spes il asies

vents | andd

les Bl pevgweots mentioned n the twe pres eding subkiedtions of 1his paragraph and all payments 1o be reade ander the oo

Tes vied nereby shell b udded together and the aygregate amount thereol shall be paud by the Martyapar each month mnou
tong.x peyusss Lo e apphied Ly the Mortgagee 1o the following 1tems in tha onfer <ot forth:
AL preugun cherges under the contract of insurance with the Storetary of Housing and Urban Develaprent. o0 =nnthis
i T vherge e e of morigege insurance premium), as the cate may be,
UF, tepen ppecini anbessments, Lre und other horard insurance premiims,
‘111, atervet or he niae secwred hereby, snd
4, wierazeaoe of the princips! of smid note.
by Zefaiensy i the wmoult of any surh aggregato monthly payment, shatl, untess made good by the Mortgugor proos .
ta due duie of the nex? such peyment. c onrtitute an rvent of defuult under this mortgayge. The Mot gazee may « slect w
Tiere cnwrge’ not te eneed two conts (2¢) for cach dollar ($1) of cach payment more than (fteen (15) diys in oarrears 1.
seves the erire crpease involved an hugdling delingquent payments.
3 Hf e ol of the payments made by the Mortgagor under (b) of parageaph 2 preceding shall exceed the amount of pay
wneis wiwally made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be. such excess. at the
pprwne i e Mortgagee shall be cradited on subsequent payments to be made by the Mortgagor. ot refunded to the Mot tygagor.
if beowever rhe monthiy payments made by the Mortgagor under (b) of paragraph 2 preceding shall nor e wotficient o pay
taze: and sssessmentsy and insurance premiums, when the same shall become duc and payable, then the Mortgagor shall
ey e Ahe unpeyeerany wmount necessary to make up the deliciency, on or befare the date when pavment of such
taser srsessments onansutence premiums shall be due. I at any time the Mortgagor shatltender to the Mortpagee.
it et ttdanr e wnlhe!i.:: provisions of the note secured hereby, full payment of the entire indebtedness represented
teerelsy the Mongegee €hallin compuing the amount of sach indebtedness, credit to the account of the Mottgagor
si. pryments made uoder the provisions of () of paragraph 2 hereof which the Mortgagee has not become cbligated
tro gy Vo the Secretary of Housing and Urbun Development, and any balance remanming o the tunds accumulated
under the provisions of (b of paragraph 2 hereot  If there shall be o defuult under agy of the provistons of this
arntgogs 1erulting snow public.sule of the premises covered hercby, or if the property 1s otherwise acquired alter
Selsall the Wortgeygee sholl apply, at the time of the commencement ol such proceedings. or at the time the property
Tr eherwise ar quited, the bylunce then remaning anfthe lunds accumulated under (=7 ot paragraph 2 preceding, as
@ credit spusnst the amount of prnncipal then remaming unpaid under the note secured hereby . and shall properly
#4580 shy peywents which shull hive been made under fa of patagruph 2
4 Trat e vl poy ] tuxes, assessments, wiler rates, and other povernmental ov municipad charges. fines.
ot v persitions lor which provision has not been made hereinbelore, and 10 default thereot the Mortgagee may pay
the ssme. woq thot he will promptly deliver the officinl receipts therefor to the Mortgagee.  If the Mortgagor taits
Voomake wny payments provided {or in this section ur wny other pavments tor tuxes, assessments. or the like the
ot gpgee moy puy the sume, und all sums so pind shull bear interest at the rate set forthin the note secured hereby
free the dute of suth advence und shall be secured by this mortgage.
% Thel he will keep the premises in us good order.und condition as they are now and will not commit or per
wilaany wosle ')n,-mu}', reasonuble weur and lear uz«‘epled :
L Thwt he wifl heep the improvements now existing or hereafter erected on the mortyuged property insured as
Mgy dse requited from 1une 1o Lme by the Mortgagee aganst loss by lire und other huzards. casualties and contin-
gehicses an such amounts and for such perods as may ‘ﬁv required by the Mortgagee and will pay promptiv, when
due mny premiums on such msurance provision far payment of which has not been made hereinbetoye  All insur
one & shell be carned in compunies approved by the Mortgagee and the pdhicies and renewals thereol <hall be held
try the WBuntgsgee and have atiached thereto loss pavable cluuses in fuvor of and in [orm acc eptable to the Mort
pogee  ln event of loss Mortgugor will give immediate:nolice by mail to the Mortgagee, who mayv make proof of
s Hinot diwde promptly by Mertgugor, end evach insurance campany concemed s hereby authonized and directed
v mske payment fosr such loss directly to the Mortgagee nstead of to the Mortgagor and Mortgagee jointly, and the
insutdBce proceeds, or wny part thereof, may be applied by the Mortgagee nt 1ts option either to the reduction of
the indebledness hereby secured or to the restoration or repair of the property damuaged  In event of foreclogsure of
Yhir muttgsye o other transler of title to th? Mortgaged property 1n extingmishment of the indebtedness secured
herehy, oll nght, title ond interest of the Moktgagor 1n and to any insurance policies then in force shall puss to
Yhe purchoser or gantee
7 'Ihet he hereby wssigns all the reats, 1ssues, und profits of the mortgaged premises trom and ifter any de-
fauli hereunder, and should lega! pmcec(fi;lgs be instituted pursuant to this instrument, then the Mortgagee shall
huve the nght to hove s recelver appointed of the tents, i1ssues, and profits, who, after deducting all churges and
erguenses eltendiig such proceedings and the execution of his frust as receiver. shall apply the residue of the
rents, ingues,,ond profits, toward the puyment of ghe debt secured herebw
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